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Favored Industrial Metals

By John C. Booth

| believe now is the time to be long Copper and Silver. While being aware of
fundamentals that may impact these two markets, I'm inspired by technical
considerations. In each market the charts look good for buyers and resistance levels are
considerably higher. The weekly charts certainly favor the long side, as the major trend
is up.

September Copper Futures — Daily
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September Silver Futures — Daily
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My first target for Sept Copper is 321.00 and the Sept Silver target is 2040.00.
Obviously, any trade must be protected with stop-loss orders and trailing stops.
Placement of these orders is an art and is a critical and necessary component for




successful trading. If any one of us could profit on every trade, the markets would be
over because the trader who profits on each and every trade would have all the money.
Because losing trades are part of this business, we must strive to keep the losses
smaller than the gains. Try for profits three to five times greater than losses based upon
the placement of your initial stop-loss order.
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All charts provided by APEX.

Futures and options trading involve significant risk of loss and may not be suitable for everyone.
Therefore, carefully consider whether such trading is suitable for you in light of your financial condition.
The views and opinions expressed in this letter are those of the author and do not reflect the views of
ADM Investor Services, Inc. or its staff. The information provided is designed to assist in your analysis
and evaluation of the futures and options markets. However, any decisions you may make to buy, sell or
hold a futures or options position on such research are entirely your own and not in any way deemed to
be endorsed by or attributed to ADMIS. Copyright © ADM Investor Services, Inc.
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